
trade - the action of
buying and selling

goods and services



industry - economic
activity concerned with
the processing of raw

materials and
manufacture of goods in

factories



manufacturer - a person
or company that makes

goods for sale



supply and demand -
relationship between the
quantity of a commodity
that producers wish to
sell at various prices
and the quantity that

consumers wish to buy



economy – the state of
a country or region in

terms of the production
and consumption of

goods and services and
the supply of money



fair trade – trade
between companies in

developed countries and
producers in developing
countries in which fair
prices are paid to the

producers



production - the action
of making or

manufacturing from
components or raw

materials



interdependence - the
dependence of two or
more people or things

on each other



consumer - a person
who purchases goods

and services for
personal use



import - bring (goods or
services) into a country

from abroad for sale

export - send (goods or
services) to another

country for sale



globalisation - the
process by which

businesses or other
organizations develop

international influence or
start operating on an

international scale



supply chain - the
sequence of processes

involved in the
production and
distribution of a

commodity


